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Minutes of 167" Meeting of the Approval Committee for Multi Sect or Special Economic Zone of M/s. Arshiya
Limited-SEZ under the Chairmanship of Development Commissioner, SEEPZ-SEZ held on 19.08.2025, at Second Floor,

SEEPZ Service Centre, SEEPZ-SEZ, Mumbai.
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Name of the SEZ M/s. Arshiya Limited
43 9. 1673
Meeting No. 167t
fesien 19.08.2025
Date 19.08.2025
SUEIT ST/ Members Present:
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Nl;). Name of Members Designation Organization
1 Y TR AR Hh b Tgh / -3 /
Shri Mayur Mankar Jt. Development SEEPZ-SEZ
Commissioner
2 it geiter aream™ GYh TG TP / STRIR TR I, Jas &b AT /
Shri. Sunil Aghawane Joint Commissioner Income | Nominee of Commissioner of Income Tax
Tax office, Mumbai
3 it SfpaTaq JaRRg Y fcere Sefiuwet / 3rfARe SISUhet, §a8 & A1fHd / Nominee of
Shri. Backiyavelu Mutharasu Deputy Director DGFT the Additional DGFT, Mumbai
4 CICICAGE SUHERIS 3R, ST Jei | HHT gob TR, IR, TR S, HeR &
Shri Birender Singh Deputy/Assistant AT /
Commissioner of Customs Nominee of Commissioner of Customs,
General, Air Cargo, Sahar
5 ST T TR U IR 3h -t
Smt. Smitha Nambiar Deputy Development SEEPZ -SEZ
Commissioner
6 it T FT 8 faffde srfdert -t
Shri Jay Manoj Shah Specified Officer SEEPZ -SEZ
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Shri Jai Deep, ADC (New SEZ), Shri Hanish Rathi, ADC (New
SEZ), Shri Rahul Shivannagol ADC (New SEZ), Shri

3ﬁ€ Soodershan Shindde, ADC (New SEZ) and Shri Janesh Tripathi,
Q(_’I?ﬁ_\:ﬂ ‘J:ﬁ aa—cﬁ ]}r er—d] Sﬁ? W \‘:I'_lﬂ?"l:f LDC.also attended for assistance and smooth functioning of the
meeting.
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DRIV 7 AT 01 : i 29.05.2025 BT IR 1663 Agenda Item No. 01: Confirmation of Minutes of the 166
3355%‘7 aﬂ?jﬁ 3] E@I meeting held on 29.05.2025.

31 29.05.2025 B RAIT 16631 Job & HRIGT Dl
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The Minutes of the 166™ Meeting held on 29.05.2025 were
confirmed with consensus.
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Agenda Item No 02 : Proposal i.r.o. Change of Name of their
company, Change in Shareholding Pattern and Change in Board
of Directors of the company - M/s. Laxmipati Balaji Supply
Chain Management Limited.

3iToTRes AT H¥=T Ud fadieh: Th.2/172/2007-
THEorS & ia: 01.10.2018.

Formal Approval No. & Date : F.2/172/2007-SEZ
Dated: 01.10.2018.
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Decision:- After deliberation, the Committee approved
proposal of M/s. Laxmipati Balaji Supply Chain
Management Limited located at M/s. Arshiya Limited-SEZ

for Change of Name of their company from M/s
Laxmipati Balaji Supply Chain Management
Private Limited to M/s Iskandar Power
Limited along with Change in the
Shareholding Pattern and Change in the

Board of Directors of the company in terms of
Instruction No. 109, dated 18.10.2021 issued by MoC&l,
New Delhi.
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Further, the Committee also directed the unit to
comply with the following safeguards in terms of
said Instruction No. 109, dated 18.10.2021.
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Ty ws e Tty i fefe ez

1. Seamless continuity of the SEZ activities with
unaltered responsibilities and obligations for the
altered entity.

2. GRAf 3bTE 3R IHD Ercehi GIRT YR Hofdl SATf Hige
ot AL U1 AFES) Bl YRT AT |

2 . Fulfillment of all eligibility criteria applicable,
including security clearances etc, by the altered
entity and it's constituents.

3. '\Er!ﬂ ﬂaﬂﬂf@ﬁ trrqg/'\ﬁa% anfe srferfa=i/ st &
ﬁ 13 5 b
BRTCRUT, m<GQd|W%ﬁﬁﬂﬁﬁﬁﬁaﬁﬁaﬂﬁ%|

3. Applicability of and compliance with all Revenue
/ Company Affairs/SEBI etc, Acts/Rules which
regulate issues like capital gains, equity change,
transfer, taxability etc.

4. 3fFadt 9 yRad=/fae, fauom, T9™eq a1 warfied
AR 3G & Hafed guf it fderor deare wee
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4. Full financial details relating to change in
equity/merger, demerger, amalgamation or
transfer in ownership etc. shall be furnished
immediately to Member (IT&R), CBDT, Department
of Revenue and to the jurisdictional authority.

5. T SMfSBRT B A & ExdiaRuT AT feRM,
fQUTo, TR, BRIk T oNfe ¥ S
ATI/BT T PRSI BT JATheTT PRt Pl JSBR BT, SIET
oft AT 21 IR 3R ffm, 1961 & Ui arTeN &
q&d deldl & folv umar grft

5.The Assessing Officer shall have the right to
assess the taxability of the gain/loss arising out of
the transfer of equity or merger demerger,
amalgamation, transfer and ownerships etc. as
may be applicable and eligibility for deduction
under relevant sections of the Income Tax Act,
1961.

6. 3TATH DI 5T TRBR &b UG BT BT YTl BT

6. The applicant shall comply with relevant State

S e IC] THfeeT & Government laws, including those relating to lease
_&ﬁ'fﬂ, ‘ﬂﬂﬁiqgﬁ L Wi e gl of land, as applicable.

7. 3D DY SIS DY 4 3iR 3BT & S=1fIBR ek 7.The applicant shall furnish details of PAN and
3TfABRY BT fIeROT IR &_eT BT jurisdictional assessing officer of the unit to CBDT.

8. 3Mded @ Tt SrffeRal § Y AW a7 Ot cgever |
TG ST |

8 .The applicant shall be recognized by the new
name or such arrangement in all the records.
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Agenda Item No 03 : Proposal i.r.o Approval of Transfer of
FTWZ Goods by M/s. Planchas De Goma Industrial S.A,

Client of M/s. Onnsynex Ventures Private

Limited from FTWZ Unit at Arshiya Ltd., SEZ-Mumbai to
FTWZ Unit at NSEZ, Noida.
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The M/s. Onnsynex Ventures Private Limited (unit) has
submitted an application for approval of Transfer of FTWZ

Goods by M/s. Planchas De Goma Industrial S.A, Client of
M/s. Onnsynex Ventures Private Limited from

FTWZ Unit at Arshiya Ltd., SEZ-Mumbai to FTWZ Unit at
NSEZ, Noida.
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Decision:- M/s  Onnsynex  Ventures Pvt.
Ltd. informed Approval Committee that their
foreign client, M/s Planchas De Goma
Industrial S.A., Spain, imported rubber outsole
material (BOE No. 1004459 dated 26.03.2024,
value €116,292.60, 20 packages, 21,352 Kgs,
5,398 Nos). For operational efficiency, the
client now seeks intra-FTWZ transfer of the
balance consignment (Invoice No. PIEXP-
001FTWZ IN dated 28.05.2025, value
€39,268.80, 13 packages, gross weight : 13,393
Kgs, 3,394 Nos) from their Mumbai FTWZ
(Arshiya Ltd., Panvel, Maharashtra) to their
FTWZ unit located in NSEZ, Plot 23, Noida,
LOA No. 10/03/2017-PR0OJ/8679).

The purpose is to consolidate stock at Noida
FTWZ since buyers are mainly in North India,
enabling logistical optimization and cost-
effective dispatch to DTA buyers. The
proposed transfer to Noida is sought as all
anticipated DTA buyers (mainly shoe
manufacturers in North India, particularly Agra)
are located nearby. Goods are released in
smaller, demand-based lots, allowing buyers to
optimize = working capital by aligning
procurement with actual demand. Sourcing
from multiple FTWZs 1is logistically and
financially inefficient; Therefore, consolidation
at Noida FTWZ is the most practical and cost-
effective approach for further distribution.

After deliberation, the Committee approved
the proposal of M/s. Onnsynex Ventures Private
Limited for Transfer of afore-mentioned goods
on behalf of M/s. Planchas De Goma Industrial
S.A, Client of M/s. Onnsynex Ventures Private
Limited FTWZ Unit at Arshiya Ltd., SEZ-
Mumbiai to their FTWZ Unit at NSEZ, Noida as
per MoC&l Instruction No. 117, vide letter No.
K-43022/24/2024-SEZ, dated 24.09.2024. The
Committee also directed to comply with the
following conditions :
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1. The identity of balance goods viz. rubber
outsole material having declared value
€39,268.80, 13 packages, gross weight : 13,393
Kgs, 3,394 Nos under Invoice No. PIEXP-
001FTWZ IN dated 28.05.2025, which were
actually imported vide BOE No. 1004459 dated
26.03.2024 and proposed to be transferred from
Arshiya FTWZ to Noida FTWZ unit is to be
verified by Authorized Officer, Arshiya FTWZ,
in terms of description, quantity and weight.
The unit shall maintain proper
documentation/record of the entire transaction
for smooth transfer of goods.

ii. The entire loading of these goods is to be
done in the presence of Authorized
Officer/Specified Officer, Arshiya FTWZ to
ensure. The Specified Officer will supervise and
will ensure that the goods are transferred in a
GPS enabled vehicle tracking system mounted
with GIS system.

iii. The goods shall be subjected to 100%
examination by Authorized Officer upon entry
at Noida SEZ to rule out potential mis-
declaration/concealment. The unit shall intimate
DC office, SEEPZ, once the transfer of goods is
complete.

iv. The unit shall ensure strict compliance with
the provisions of SEZ Act 2005 , the SEZ Rules
2006 and all applicable customs regulations
while undertaking transfer of these goods.
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Meeting concluded with a vote of thanks to the Chair.

Digitally signed by Dnye?)shwar Bhalchandra
Patil
Date: 2025.08.29 15:3407 IST

Mr. Dnyaneshwar B Patil
Development Commissioner
SEEPZ- SEZ
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